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ENGLISH VERSION
Instructions:
(1)  Question No. 1 is compulsory.
(2)  Figure of the right indicate full marks of questions.
Q-1. Answer the following question in brief: (Any five) 10
1. Give the formula of net national product at market price.
2. State the any two leakages of the multiplier.
3. What is average propensity to consume and marginal propensity to consume?
4. hat is currency devaluation?
5. If the marginal propensity to consume is % then calculate the value of

investment multiplier with the help of formula.
6. What is the proportional tax?
7.  What is public finance?

Q-2. Discuss the difficulties and importance of measurements of national
income.
OR
Q-2. (A) “Supply creates its own demand” critically evaluate.

(B) How does Pigou explain the concept of wage cut?
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Q-3. Describe various stages of trade cycle and discuss its characteristics. 14

OR
Q-3. (A) Discuss the objectives of public expenditure. 07
(B) Explain the types of public debt. 07
Q4. Write Short Notes: (Any two) 12

Factors affecting marginal efficiency of capital.
The absolute forms of the purchasing power parity theory

The causes of disequilibrium in the balance of payments.

el .

Provision and effects of GST.
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